United ‘States President
Bavick’ Obama § announcement in Tokyo

Tranis-Pacific Partnership (TPP) talks. -
“The TPP is a trade pohcy initiative of

’ Smgapore s. 1t is the exparision of the ex-

isting Frans-Pacific Strategic’ Economic
Partnershxp Agresment (P4} amonig Sitiga-
pore, New Zealand, Chile'atid Brunei into
a regional agreement fhat includés Aus-
~ tralia, Vietnam.and Petu. With Mr
. Obama’s stateinent, the US will be en-
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that the US. will. continue with: the'

e:ustmg tem

and gaps of:-gdtlier. models of ttadé agre:

ments. It shiduld go beyond com.rmtments :
.made in other sgttings, 11ke the Wor]d

Trade Organisation.

Pérhiaps most unpottant it vnllenceur—

age other: partlclpants in the ASla -Pacific.

: regmn to join the bl‘O'ddlY comp}:ehenswe
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“The TPP is meant to encou:age not on-

ly 1ncreased trade opportumtles Across
the e1ght member states from three conti-

nents but also'to serve as a model for fu-
_ ture trade agreements There is an acces—
sion clause in the ezustmg P4 agreement

- F

* “mient by both the 'US and ¢hina.’F :
the warm words in Beijing this week be-
twéen. Mr Obama and Chinese President , .

~Hu Imtao, no one expects greater econom-

- i¢ liberalisation to take place between. the
“two countries any time soon.
~ Seo gettmg to an FTAAP may mvolve

Al partlclpahng countries:

buﬂdmg towards 1t br1ck by bnck The .

“TPP, ii this:contekt, can be seen as a. plat-

form for creating a larger deal at some

point in the future.:

But this also,increases the. comple}ﬂty

of ‘thie negotiationsiTrad offmals will
I ‘haxfe toacE :

tralia in March next year ‘should-be wel-
comed by everyone most. espec:ally, Sm—
gaporeans. .
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